Decisions for Surplus Lines Implementation (EX) Task Force regarding amendments to Nonadmitted Insurance Multi-State Agreement
Part II - Definitions
1.
Insert definition of “clearinghouse”?  (WA)

2.
Insert definition of “non-admitted insurer”? (NV/NY)
3.
Insert definition of “licensed” as proposed by NY?  

4.
Insert definition of “property and casualty insurance” as proposed by NY?

5.
Accept CT change to definition of “admitted insurer”?

6.
Accept NY change to definition of “home state” to account for situations where principal residence or principal place of business is located outside of the U.S.?

7.
Accept NY change to sub-definition of “principal place of business” to account for possibility that more than one state may be the “nerve center” of a corporation?

8.
Accept NY change to definition of “home state” to include a sub-definition of “group insurance”?

9.
Amend definition of “non-admitted insurance” to change “state” to “home state” as proposed by TX?

10.
Insert sub-definition of “agent of record” into definition of “surplus lines licensee” as proposed by TX?

11.
Delete definitions of “surplus lines insurance” and “surplus lines insurer” in light of definitions of “non-admitted insurance” and “non-admitted insurer”?  

Part III - Implementation
12.
Include more detail about how decisions will be undertaken among the states?  See VA comments.
13.
See TX comment on acceptable computer software systems.  Does the task force desire changes to the agreement in light of this comment?

Part IV – Collection and Allocation Procedures
14.
Accept NY changes to paragraphs 10 and 12 regarding fees and taxes?

15.
Amend language regarding “gifts or donations” to permit them but state explicitly that independence shall not be compromised?  (NV)

16.
Amend paragraph 12 to provide explicitly that stamping fee need not be included in the blended rate?  (TX)

17.
Amend paragraph 13 (or paragraph 9) to provide more detail about the method by which the “reasonable fee” shall be established?

18.
Amend paragraph 13 to provide states the discretion to use stamping offices for processing with stamping offices reporting data to clearinghouse?  (TX)
19.
Are amendments necessary to paragraph 18 concerning individual state’s laws or regulations regarding interest and penalties?

Part V – Dispute Resolution

20.
Include language about handling disputes/litigation where the clearinghouse is a party?

Part VI – Participating States, Effective Date and Amendment

21.
Amend to include greater specificity about the date the agreement will become effective and the specific dates additional states will be incorporated into the agreement and clearinghouse?

Annex A

22.
Allocation table:  Keep as-is or amend as proposed by NY?

Annex B
23.
Insert definition of “tax entitlement year” as suggested by CT?
24.
Accept NV or NY amendment to tax allocation formula, or keep as-is?

25.
Any other matters?

